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Slowing Economic Growth

GDP Growth (%)
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Inflation Remains High…
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The labor market…
Unemployment Rate (%)
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Non-Energy Fiscal Deficit Rapidly 
Increasing

Non-Energy Fiscal deficit 
(as a % of non-energy GDP)
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Strong Reserve Position…

Net Official Reserves - US$ Billion
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T&T: Key Economic Indicators

US$9.5 bnUS$9.2 bnNet International Reserves

7% - 9%14.3%Inflation

6.0% – 6.5%5.3%Unemployment Rate

20.0%33.0%Non-energy fiscal deficit 
(% of non-energy GDP)

Projection 
(End 2009)
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TTD Yield Curve Projection
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Barbados: Key Economic Indicators
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Jamaican Economy Struggles…
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Inflation Remains High, But 
Starting to Decline…
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Exchange Rate Volatility…. 
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Depreciation of 2% 
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…Resulting in Erosion of Net 
International Reserves…
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Jamaica: Key Economic Indicators

83.081.6Jamaican Dollar/ USD 
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Concluding Remarks

vWhen the Global economy turns for the worse, the 
Caribbean region suffers…

vWe remain highly vulnerable to the external environment:
− Tourism

− FDI Flows

− Remittances

v So if our US base case scenario plays out, we should 
expect that the Caribbean region will experience slower 
economic growth at least into 2009. Inflation should 
generally trend down and fiscal accounts may worsen.  
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